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Preface – Economic Climate 

 

The Israeli economy is an advanced economy that participates in 

the OECD organization. Israel’s GDP per capita is $55,240. The 

growth rate in Q.2 of 2023 was 3%. 

 In Israel, per the guidelines set by the World Health Organization 

(WHO), COVID-19 is no longer a public health emergency, but its 

impact on the economy persists. Despite these challenges, Israel 

has managed to maintain a minimal deficit, amounting to only 1% of 

the GDP, from August 2022 to July 2023. This demonstrates the 

resilience and effective economic management in navigating the 

difficulties posed by the pandemic.  

 

The debt-to-GDP ratio decreased to 60.9% in 2022, and the 

unemployment rate in July 2023 was 3.4%. 

 

The new government brings potential stability, with a State Budget 

approved for 2023-24. However, judicial reform and including 

religious parties could introduce market instability and fiscal 

expansion, potentially impacting the primary deficit. Despite the 

challenges faced, the Prime Minister depicted the present scenario 

in Israel as a testament to its ‘Vibrant Democracy.’  



 
 

Along with economic stabilization and rapid growth, there has been 

an increase in the inflation rate. As of July 2023, the annual inflation 

growth rate is 3.3%, a substantial decrease from June (4.2%). In 

July 2023, the short-term interest rate was raised to 4.6% due to the 

inflation increase, while the long-term interest rate stands at 3.8%. 

 

 

Statistical Profile: Israel July 2023 
 

Society 

Population (June 2023): 9.756 million  

Economy 

GDP per capita (July 2023): $55,240 (₪203,670) 

Inflation (July 2023) (Annual Growth Rate): 3.3% 

Current Account Balance (March 2023): 4.4% of GDP 

Trade in Goods and Services (July 2023): $13.181 billion (₪48.6 Billion) 

Finance 

US Dollar Exchange rate (July 2023, Avg.): ₪3.687 

Euro Exchange rate (July 2023, Avg.): ₪4.047 

Long-term interest rates (July 2023): 3.8% Per Annum  

Short-term interest rates (July 2023): 4.6% Per Annum 

Government 

Debt to GDP ratio (2022): 60.9% 

Deficit to GDP (August 2022 - July 2023): 1%  

https://www.oecd-ilibrary.org/economics/country-statistical-profiles-key-tables-from-oecd_20752288
https://data.oecd.org/society.htm


 
Motorization 

Level of Motorization (2022): 411 Vehicles/1,000 Residence 

Innovation and Technology 

Gross Domestic Spending on R&D (2021): 5.557% of GDP  

Environment 

CO2 Emissions (2022): 8.38 Tonnes Per Capita (BDO Model Estimation) 

CO2 Emissions (2021): 6.74 Tonnes Per Capita 

Jobs  

Employment Rate (July 2023): 63.6% of Working Age Population 

Official Unemployment Rate (July 2023): 3.4% of the Labour Force 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

New Cars and CV Registrations 
 

Israel New Passenger Car Registration                            
January-July 2023 

 
Passenger car registration: Increase of 7.1% compared with July 
2022. 
 
In July 2023, the Israeli passenger car market registered 23,424 
new cars – an increase of 7.1% compared with July 2022. Since the 
beginning of the year, 197,760 new cars were registered, an 
increase of 9.4% compared with Jan-July 2023. Since January, 
32,212 BEVs and, 11,292 PHEVs, and 43,504 cars with chargeable 
electric drive represent 22.0% of all registrations.  
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New Passenger Cars Registration in Israel 1-7/2023  

According to Top 20 Brands 
 

 
 

New CV above 3.5 tons and Bus Registration in Israel     
January-July 2023 

 
Commercial Vehicles above 3.5-ton registration: -10.3% compared 
with July 2022.  
 
In July 2022, the Israeli market for CVs above 3.5 tons registered a 
decrease of 10.3% with 1,290 new registrations, compared with 
1,440 units in July 2022. Since January, 9,647 units have been 
registered, a decrease of 4.6% compared with Jan-July 2022. 
 
 
 
 
 
 
 
 
 

Change%Change%BrandNo.

23/22202220232022202323/222022202320222023

-4.6346083303319.216.79.63329364815.215.6Hyundai1

-1.5247332437013.712.3-10.83203285614.712.2Kia2

-22.4263632045414.610.31337.825136091.115.4Toyota3

-9.012207111146.85.6-41.816469587.54.1Mazda4

0.0Entered 2022109300.05.50.0Entered 202212320.05.3BYD5

17.38710102154.85.2-16.1147612396.85.3Skoda6

0.0Entered 202290190.04.60.0Entered 20228530.03.6Chery7

-13.0858774684.83.8-11.693410424.34.4Mitsubishi8

27.3483261522.73.121.16027292.83.1Suzuki9

16.9474455482.62.838.93685111.72.2Peugeot10

-16.5632552813.52.7-54.012295655.62.4Citroen11

77.4273248471.52.5-41.06023552.81.5Geely12

7.0397442532.22.2-16.78206833.82.9Seat13

101.5178635991.01.826.04195281.92.3Renault14

24.3281034931.61.8-41.05123022.31.3Subaru15

-7.9369434022.01.7-16.04203531.91.5Mercedes16

63.2202333011.11.7100.0030.00.0Tesla17

-6.4349032651.91.795.83136131.42.6MG18

21.5225027341.21.494.72094071.01.7VW19

-27.5338524551.91.2-10.84994452.31.9Chevrolet20

UnitsShare%

Jan-JulyJuly

UnitsShare%



 

 
 
 

New CV above 3.5-ton Registration in Israel 1-7/2023 
According to Brands 
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Change%Change%

23/22202220232022202323/222022202320222023

0.01199120314.416.0-17.519416015.316.1Mercedes1

-18.1114894013.812.5-23.516612713.112.8Volvo2

78.04457925.310.5175.833912.69.1Scania3

115.26637648.010.1-7.0103968.19.6Isuzu4

15.56317297.69.7-1.0100997.99.9DAF5

117.92916343.58.4-74.01544012.14.0Dodge-Ram6

-19.47105728.57.6-59.01737113.67.1Chevrolet7

-31.95833977.05.311.154604.36.0MAN8

-6.83843584.64.8-52.246223.62.2Ford9

-24.54133125.04.1800.06540.55.4FIAT10

-29.44313045.24.0175.929512.35.1Renault11

-18.53492934.23.9-2.051504.05.0Iveco12

-75.3376934.51.2-72.788246.92.4Peugeot13

-76.4216512.60.7-85.73552.80.5HINO14

-91.3458405.50.5-11.834302.73.0VW15

44.418260.20.3450.02110.21.1Maxus16

-25.01290.10.1100.0010.00.1Fuso17

-50.0840.10.1-100.0100.10.0JAC18

0.0330.00.0100.0020.00.2Liebherr19

100030.00.0100020.00.2Hyundai20

0.0110.00.00.0000.00.0Tatra21

Jan-JulyJuly

BrandNo

UnitsShare%UnitsShare%



 
New Bus Registration in Israel 1-7/2023 

According to Brands 
 

 
 
 
 

Monthly review – Israel's Auto and Auto-Tech industry 
 

Aisin and Vayyar Collaborate to Prevent Heatstroke Tragedies 
in Japanese Kindergarten Busses  

Aisin and Vayyar, an Israeli Tier 2 in 4D imaging radar company, 
are partnering to deploy advanced sensors in Japanese 
kindergarten buses to prevent children from dying from vehicular 
heatstroke after being left behind. In the wake of the latest such 
incident, the tragic death of a three-year-old child in Shizuoka 
Prefecture, central Japan, who passed away after spending five 
hours alone on a bus on a sweltering day in September last year, 
the Japanese government moved quickly to draft emergency 
legislation. Child Presence Detection (CPD) technology will now 
be required in tens of thousands of buses serving kindergartens, 
nursery schools, hybrid “kodomoen” facilities, schools for special 
needs education, and daycare centers for children with disabilities. 
Aisin is deploying sensors based on Vayyar’s radar-on-chip in 

Change%Change%

23/22202220232022202323/222022202320222023

9.668675238.835.529.88410949.137.1Mercedes1

76.719334110.916.1154.5225612.919.0Volvo2

74.11472568.312.190.3315918.120.1Higer3

14.721724912.311.8750.04342.311.6Golden Dragon4

202.1471422.76.7-100.0502.90.0Otokar5

-3.164623.62.9-11.1985.32.7MAN6

2550.02530.12.5100.0010.00.3Isuzu7

-42.088515.02.4100.00140.04.8Scania8

23502490.12.3100.0060.02.0Temsa9

104.821431.22.0100.0100.60.0Renault10

1900.02400.11.9100.0010.00.3Zhong Tong11

1000390.01.8100.00602.0BYD12

112.516340.91.60.0000.00.0IRIZAR13

-60.0520.30.10.0000.00.0Ankai14

100.0020.00.10.0000.00.0Chevrolet15

100.0020.00.10.00000.0DAF16

-99.315118.50.00.0000.00.0Wisdom17

100010.00.00.0000.00.0Ford18

Jan-JulyJuly

BrandNo.

UnitsShare%UnitsShare%



 
kindergarten buses as part of the government program to install 
alert systems in all buses in the national fleet. 
 
Trucknet raises 1.4M NIS, Signs a pilot with French Company 
Transport Gauthier 

 
Trucknet announced a private stock allocation and options to six 
investors in exchange for 1.425 million NIS. The fundraising is 
intended for the company’s day-to-day operations and financing 
deals to sell its’ Trucknet Smart Catalyst. The company also 
announced a fourth pilot agreement for reducing fuel and emissions 
with French transportation company Transport Gauthier, which has 
100 heavy diesel trucks.  

 
Indian Oil to Deepen its’ Investment in Phinergy 
 
Indian Oil will deepen its’ investment in Israeli clean energy 
company Phinergy, which developed metal air technology, turning 
aluminum and zinc into a new way to store, transport, and generate 
clean and safe energy. The Indian company will purchase additional 
stock following the investment it made in 2020 in which it bought 12 
million US$ worth of shares in the company.   
 
ZOOZ Power to List on Nasdaq Through a SPAC Merger with 
Keyarch Acquisition Corp 

Israeli ZOOZ Power, the flywheel-based power-boosting solution 
developer for EV charging infrastructure, announced that it would 
list Nasdaq through a merger with particular purpose acquisition 
company Keyarch Acquisition Corp. (Nasdaq: KYCH). ZOOZ 
(formerly known as Chakratec Ltd) was founded in 2013 and is 
focused on developing and maturing its innovative kinetic, flywheel-
based energy storage technology. 

 

 



 

Toyota’s Israel Earth Prize Seeks Environmental Innovation 

for the Second Time 

Union Motors, importer of Toyota to Israel, is opening the Israel 
Earth Prize competition for the second time -  NGOs and 3rd  sector 
organizations, academic institutions, entrepreneurs, and startups 
could win a million NIS to promote innovative and feasible ideas for 
a better and cleaner environment. Prizes are available for initiatives 
in energy and climate, education, advocacy, behavioral change, 
natural resources management, pollution and monitoring, waste 
management, and circular economy and natural resources 
management. Union Motors has committed to funding the prize for 
five years; this year would be the second one. Last year, out of 200 
competitors, the winner was the Venatata project, establishing a 
hundred therapeutic gardens in rehabilitation centers.     
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